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Bank Postal Envelopes of Second Pahlavi

Researcher: Hossein Ali Tahvildari

The idea of establishing a bank in Iran was first proposed in the Nasserite era by
pioneers such as Haj Mohammad Hossein Amin al-Zarb. What was called a bank,
was a Western establishment that challenged its counterparts in Iran. These
counterparts were commercial firms such as "Jamshidian", "Jahanian", "Yegangi",
"Tumanians" and "lttihadiyeh™ in the Qajar period. What was establishmed during
the Qajar period by Haj Soleiman Khan Rokn al-Molk Shirazi in Isfahan under the
name of "Islamieh” company was not successful in competing with foreign
competitors. The first Bank which was established in Iran was a branch of a British
bank headquartered in London and operating in South Asia, particularly India. This
bank operated as the "New Bank of the East", which in YA3+ A.D sold its assets to
the "Royal Bank of Iran", which was a British bank. During Nasser al-Din Shah's
second visit to Europe, Baron Julius de Reuters, obtained the exclusive right to
establish the Imperial Bank as well as issuing banknotes for 1+ years. It was the
first private bank, although operating in Iran, not providing Iranian, benefits. On
the other hand, the Russian government made a request for establishing a bank in
Iran, which was eventually established as the "Russian Borrowing Bank" but was
ceded to Iran after the communist revolution in Russia. Imperial Bank also ended
its activity in Iran in Y3Y+. The Ottoman and German governments also had bank
branches in Iran, which were less active than the Imperial Bank, and inevitably had
to end their activity in Iran as well.

Modern relations and the need to protect Iran's interests left no choice but to
establish an Iranian bank in the same European way. In Y4Ye, the "Pahlavi Army
Bank" was established using the governmental capital and the pension fund of

army officers, which was later called "Sepah Bank". The idea of establishing an



Iranian bank with the approach of protecting national interests, according to the
law passed on © of May Y4YV, became legal and onA of September Y3YA, the
"National Bank" was opened. After that, in July Y3£9, the “Barnameh” bank was
established by the government in order to help private productive units. The first
private bank was the Commercial Bank of Iran, which started operating in Y4o-,
After that, other banks were established so that in Y%A the number of Iranian
banks reached YV (). state-owned banks and ‘V private banks). In Y37+ the
"Central Bank of Iran" was established and by Y4V, about Y\ private banks were
established and from Y3VY to Y4V4, ten other banks were also established in Iran.

In the second Pahlavi period, banks were of more importance due to the growth of
the economy in the country and the development of international relations. The
correspondence between these banks and other institutions and even with their
branches was done by mail. Nowadays, a lot of postal correspondence related to
banks has been left. In the following, we review the images of a number of postal

envelopes used by banks in the second Pahlavi period.
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